IR S BROR IR SRR 5 RUE S R B Ak & 2017 450 2 R

ERERERRARRFERSGEIESFRELE S
2017 ££58 2 TEWE

201746 H 30 H

HEFTEN: LHERESEHEAGRAF
EEREN: FPERITROHERAF
mEEHAYH: —O—tLFELA=T+—H

F1IL 13 5



BB BRI BHRIR & RS 3BT & 2017 4R 5 2 /4R s

§1 EERR

HSEHMAERS LEERIEAR S TR A RRICER. R E K
B, IR AR FSEE L HER PR e B AR AE AN ) B DA
I N EHAT B A IR A RIRIEA R GG FME, T 2017467 4 20 HEE T
A I SRR IHERIIMB R A GG ENE, RIER N AR RIC .
TR PR B H I -
B BRI DOBRSRAE - B IR ST 0 SR N BRI IE Y 2 e B, BN DRI —

HE M AN BOFARE AR I B R, 38983 75 1 4R 08 R Sl R A7 4
5] T2 A ke <5 ()40 B3 0 B

AR I 55 BORER R

AEWIE 2017 94 A 1 Hig%E 6 A 30 Hik.

§2 HE&EANR

BE 4 IR R R A ER R AR B RIR A (QDTT)
Fe4 FAY 378546

5 o ARG 378546

S (N AT

o LM 2012 4 3 H 26 H

i 7 AR k4 3 00 20 529, 583, 527. 03

AN Fk g T EBR T A BRVE A SR IR SRR AR B4R

R P RAEEE, B TR R AR BERAT AL SR IR 55 1) 24w
RIBCER, AR BB B E M A B, 7R XU
A RTEE T PRG54 {H

B H AR

A EROR IR B UR (R R Bk 55 N SRRt L 75 SR R AN B 1 K 1 7 T
BB MG Ham s, KRR 7 RAGEELA WIS, 1%
ITL A oG B AR R RIFIIR BN & AEEHs




BB BRI BHRIR & RS 3BT & 2017 4R 5 2 /4R s

T R ABRKIR VAT AR K = AR, #HIT
EERRRFRA NS, FHOVBEE R KR
SEIES

AR EARSE GRS BT 5 B i B A RSB
MG . ST I AR K R SR S AN R AT LAY
SRR, JUEHX SRR HLICRIE T
T R R BB S, A X i SR REAT A 2 M K R,
HMRABFUBZ U S s R 1, R H AR s 5t
Fo EEERE R BTM, AESHLEEEHET A
i aetts matt Sl it a5 & Pl B E R A
SR 1T L A4 SRS

b £ B Ak i

KRN TR Tl 7=, 3 4 M Bedi 8 20 (Euromoney Mining,

Gold&Energy Index)

JRURS YA 7 4 AT

AEEGNIRE R A&, BRI TN R AR
REATA ISR, AEE SR SR IE R Z HHE LT
55 B PR R T A A% B E S B B R AR G . Ak
T KBS i S KPR TR R B, TR A &
LRk G, J& T e U A v U 2 1) 2 <
o A 3R < RS AL 2 A AT 2 S S PP A O AE 2 ] Rt
A, TR RIE.

AR S A TR A ]

R ERAT Bt A R A 7

JPMorgan Asset Management (UK) Limited

BR AN i ) S 44 R MR EH (HED) ARAF
BSOS P NI F Bank of China (Hongkong)

I ARAT (i) AR 2 7




BB BRI BHRIR & RS 3BT & 2017 4R 5 2 /4R s

§3 EEMFEIRMESFERIN

3.1 EEWMFHER

AL NIRRT
7 31
FEW 1R bR
(2017 4 4 H 1 H-2017 4£ 6 H 30 H)
L A 2Lk as -264, 350. 51
2. AHAA -27, 472, 402. 47
3. IR 25355 4 3 B0UA S AR i 0. 0445
4. IR B 5 1E 331, 047, 914. 49
5. WA & B E 0.625

T AW O SSHMGEE R A AR RN . BBt ihas . HofbiloN OS2 se i 223k
) FHERARSC S HA MR A,  ARNE A sl as n_EA 2 fe i (E AR sl e -
EiREE W SHE bR AR NNW B 5 2 e 15 5 M, v N 9% Ja SERRIS e 7K1 2
iSSPl 2

3.2 HEEIHERI
3. 2. IxR GBS HTHEM KR KIS R HANS LB R AR R 2R
NZT R
HHEIEK | kS
HHEIEK FEAEYS 25
B KhrEzE | IR O-G @-@
O e ZE
@ E4Q)
@
HE=4H —6. 44% 1. 02% -5. 46% 0.93% -0. 98% 0. 09%

3.2.2 HESHSRAMCIRES RHABUFEMKREZ) KRS RS
B s R AR HR
AR EERR AR R AR BHIRR & BUIE SR IR BT HE &
BT BB K A 5 b 2 A R A A e D s A onS LA
(2012 4 3 H 26 H# 2017426 A 30 H)



BB BRI BHRIR & RS 3BT & 2017 4R 5 2 /4R s

7.00%

0.00%

-7.09% ll'}'
-14,18%
-21.27%
28.36%
-35,45%
-42.54%
-49,63%

-56.72%

-63.81%

2012-03-26

2013-02-10

2013-12-28

2014-11-13

2015-09-29

|— B ER $BERTRRS Q1D —LSEik|

2016-02-14 2017-06-20

e ARG AEFAERHN2012FE3H26H, ERETEBCA20124E3 H 26 H £20174E6 H30H .
AIELSHEOCWE20124E3 26 H £20124F9H 25 H , 0L N &~ B ol a A% 4

B

H

LE o

§4 EBEAMRE

4.1 ZSHE (RESEE/PNE)

3 04 )
gsyiay

fEARIE G 15 & 2 TR EZE MO AR
wa | B i B
B H 3 BT HIN 15}
BT BiBEERY.
AT Ll R EFEA TR 2
A @ bRl HE s, 5
B H . 2004 £E 6 H IO
AR S B TR A
AH L ", LA G A, 2007
&% 134 (&t | 410 Hi FRELR.
skA | BEL [E | 2012-03-26 - AR MEZE | 2008 4F 3 H EAHAT 4% EE
B % 52445 | AR ARRARS BIES 1

BRI EZH, H 2012
fE 3 AR EIR AT E R
MR A BROR IR TR TR & BLE
FEHEEEREEAH, 5
2016 4F 12 H & [FRAE 1
PR 4Bk 2 Jo e B UE S




BB BRI BHRIR & RS 3BT & 2017 4R 5 2 /4R s

| | | | [ B G e,

L AR H AT AT H 2 FE AR 24 =) R € i E BB H AT AR 3
2. KESLAEPEARGEHEE LN ER O MR RS RN H;
3. AEFFMMLAE SCGEMATIE 2 GIEZRAML AL R BERE B INE) BIAHSSHLE o

4.2 SEANRR BRI A AR SR AR B B W R E AR A

5 A1 R e 1B
it 4, E 25 Ml AE TR ok
%
i1 Groneny | TRLE, SHRMR i 5, EE T IO T
8 e [ DA 22 2y

4. SE TR 53 P A S A A5 R 00 A B

FEARMRE AN, SEE B AAFAER TS M IETA AR R IITN, B syt
SIEHFEA NERA G BB T QEFRRERERIE) LA AN, (L
BEREERRIRBIIR S RIEF R SRS A ) KIE. HELBEXAD AR TR
R EL I REATE T $ B R SRR R OB R A, ik < A3 BT LU 757 & 2k < TR) VR VR 0 11 22
Ko

4.4 AVPREGERHH
4. 4.1 AT 2E G FEIPAAT 1 L

WEHIA, A gE R GEFRRESEHRAFAA TS EHEFEL) F
HHSRAEBE IR A 5] A BB A1 52 B AR I % TUEDR, A SR N i e 2 . iR —
137 HRA AN 2 i3 28 5 553 3l L R GUAN AR 25 & (105 3CREAT 22 5 AT A0 % 73
B, ABORA A R B R BB A SRR BHFL T BT L5 PUT. 80T
FAE I B E BE S R IR AR B 2T X

XTSI RS, AAFRATEN LS HIE, SRAFSR A &7 KL H]
UEFFIN, AL I (P05 B o3 B i) SR AR B8 BB LA TR AP B A B s i TARAT () T
BBESN, A A TR TP A 5 WAL, 7R BV T XU A A A% 2
ks XTI AT N, AAFRREMEMRILE. B R SR, AR S AT AR Y
ks AN X 58 5 S5 R BEAT A1 73 e




E AR A BROR IR SRR 5 RUE T R B Ak & 2017 458 2 R

I, I AN [ 5B A 2 18] AU ol A 22 S LR 6 () 1] 32 5 RS ) 52 5 R A2
Sy LRSS A 22 WA o0 M s AR R AR A1 58 By AT IR 3 8 FR A L
4. 4.2 FEHEAZ AT NI L I ]

EIIN, B S ZGRE L 5T AR, R KIUE T RESEA L
1AZ 5 AR ai A& ) 52 W AL AT

P B R A5 2 5 105 5 B A JF SE TR H B 10 52 5y BRAZ /b (A A3 52 B B i A% e S
A H AR %I .

4.5 RGN ES BT RGN SR I3t
4.5. 1 #iH HI PN 2 < A% B SRS S A 7 pr

AIRKIRGIRIE S AP Tk 6. 44%, 55 SR I

A7 JEE ) 1 P 552 R R LA 2 8RR S R [ s, ) e SR 68 LU AIAE 90% 4, R
= EAR MR AL 88%.

JER A AR 2 P A S T RN, TR TSI N R P A B I e VR
S T RS, R BT 5 i 7= B SR 3 RS A SR A K, (BTSSR JE TEAE R
FRMPUIR BRSO A4S . OPEC B B A IE IR $AT (R IIRR 1A 3 B e gt ok
FK R MNIEAT SRS VT 10%. &M T BN LtLmn R E, BRIgAs
0. 5%

T TR 51 AT PR SSE RE R 1 2 22t SR 3 S BRI LR = AR R A
TEARTEFE A T BRI 5%, F= ARGV G v O VR SRR, T AR 4 e ke K T
HAE,

RARGHEAI W T AT SR SCRF AN, BT LB o5 A i 25 1 ARSI R A oh [ i 75
SR R TR AR 2 TR, T R 5 F) b R 1 M s Sl B e 7 T SRARK PR i) b7 [
I, 2017 EAT b A4S v (1 R KX B SE R s . RATEAE BT R T2 3 B
JEE AR R R, AT R RS o R R (] R K BT OB
EQJE) [N B T ANBUR HE PR MIECR M4 F R 1817 & OPEC J/b 5 = &, R
S R .

RAR YR L0 2 7149 38 TR A TERA LBk A, 2 71 B8 72 47 538 K 4
2016 FVF 2 RINGEUR A 7] S8 0 T B 7= Gt R A0 ATAT, 2017 445 72 14 n 1m0 25k i 2R 1) 4 40
.

Ha|
I



BB BRI BHRIR & RS 3BT & 2017 4R 5 2 /4R s

Ak G AT R TR R AR R RR I AT E A ], R AR a AT LR

e

Tho
4.5. 2 IWEHWIN R SR GR I

ARG WA TS S B E I K 2 6. 44%,  [F] BN 257 LU B vk R 2 6 5. 46%,

4.6 E AR SFHE NBERES T F+ETE

T

§5 HEHAEME

5.1 MEFRESFH=HEHNR

B 3L Mg

e T H SH(NRMIT)
f EL 5] (%)
1 TR e 291, 517, 975. 29 81. 96
Hodr, @K 267, 828, 015. 00 75. 30
AR 23, 689, 960. 29 6. 66
Pt s - -
V723 YR =R - -

BGIE

5| FABHERTA

Forpre SEWr QIR IR SEN IR A i 5 7

NN




FIBER A ER AR IR BIR &

RUFEH I LS 2017 4558 2 AR,

6 oMt LA

7 HATH RSB & T &1 62, 874, 663. 82 17. 68
8 HoAth 2% T % = 1, 293, 273. 81 0. 36
9 &1t 355, 685, 912. 92 100. 00

5.2 MEMIREANER GhX) EFTHHBRERFIERIERF T

ExR (M) ARME(NR TG B BB ] (%)
i [ 87, 841, 691. 02 26. 53
%H 78, 391, 986. 61 23.68
IE-N 77,611, 106. 39 23. 44
BRAHE 22,223, 490. 77 6. 71
Bt b 17, 457, 315. 37 5.27
M 7,992, 385. 13 2.41
it 291, 517, 975. 29 88. 06

T B GBXD FABARIEHPTERUESR 2 5 Prifice , ADR. GDRIZ A7 FE R UEA SRR Y

UETRAZ 5 A 5

5.3 MEMREITIRIBE L FTRIER T A S

A7k namiE (NRTE b T EE L (%)
&R 5Ky 180, 791, 386. 96 54. 61
Fl RIRS 5T % AR 110, 726, 588. 33 33.45
&1t 291, 517, 975. 29 88. 06

E: AT 28hRiE: MSCT

5. 4 MEMRE A RNE SRS #E BN RRT BB E AR

IERZ 4
A FTAE | Frls LA
F| aaak | ek | x| W | EE B | ARME N | B
5| G80 Cho| R85 | B | GB | g R |
) % | X (%)
- Vaks w3
p | Rlomimto e | RO e | e 84,901. 00 | 24,261,551.56 |  7.33
plc _ IN |
2 55 5




BB BRI BHRIR & RS 3BT & 2017 4R 5 2 /4R s

A
DA s
BiP jﬁi% BLT ini
1VAY ‘L
2 | Billiton YT e | 161, 622. 00 | 16, 753, 307. 25 .06
bl HIR IN | &5
3] B
e
Gl GLEN | iiF3
3 encore - j‘? 3 | 631,521.00 | 15, 986, 926. 82 .83
plc LN 5
Bt
A
Ch CVX | i3
4 evron - ¢% M@ | 16,131.00 | 11, 400, 957. 71 44
Corp US 5
At
Zie
Lundi LUN iE =z
5 | e - ?;J_ ME | 565, 968. 00 10, 224, 895. 33 .09
Mining Corp CN B PN
S B
A
Eik | TOT | iiF2
6 | Total SA . j‘? s | 29,487.00 | 9,905, 936. 38 .99
7R US 5
At
Agnico P EA
JRET | ARM | ZiF | i
7 | Eagle Mines s 31,285.00 | 9,543, 452. 56 .88
& Lid NN CN | B | K
] S B
Hrfda
poL | A
8 | Boliden AB | - o | PEUE | Wit | 49,662.00 | 9,170,058.29 77
FAZ
5 B
Pioneer A
Natural PXD | i3
9 atura - ## % | 8,434.00 | 9,117,649, 51 .75
Resources US T 5
Co Fr
Par EA
arex
PXT | ZiF | In%E
10 | Resources - > 112,914.00 | 8,687, 639. 85 .62
Inc N %X K
5 Bt

5.5 MEWREFFERER D RNGFRRAS
AIE AR WIRAR A 77




E AR A BROR IR SRR 5 RUE T R B Ak & 2017 458 2 R

5.6 MEFIRIEA RYHE o 2 T ™13#E HeBI R/ HESR BIBT T2 B3 8 A 40
AR A AR R FFAT 77

5.7 MG HRIEA SRMHE G ES T3 E BN KIRT 48 B SCRFESs
BE A
AT G AR IR RS ™ SCHFIESR -

5.8 MG HIRILA RMHE 5 ES T = 3E LI NHEA KIRT T2 S RATAE M
e
ARFE G A WIAR AT ST A

5. O G AR A SOMHE & e S F = 3 E LU R/NERF AT+ 42 2 B A 40
ARG ARG WIRAR A RS

5.10 BEAAMEME

5. 10. 1 R4 A P A KE S 45 W8 AT+ 4410 25 10 R AT EARA A3 H I R 1]
SEEEAE, BUEARIR S g H R R ZB AT LTSI

5. 10. 2 R 7 Y Py A ok <5 P % 110 T+ 44 B S0 T R 4 R ) % 1 R
FE o

5. 10. 3FAth B 7=y B%

Frs ey i EH(NR M)

1 A IRIE _

2 | NMUCEFRE K -

3 Mgl 496, 287. 28
4 MUAF) B 5,110. 14
5 AL B D) R 791, 876. 39

6 | HAbYGER -

7| fE -




E AR A BROR IR SRR 5 RUE T R B Ak & 2017 458 2 R

8 HAth -
9 it 1,293, 273. 81

5. 10. 43R 5 HIRFFH KL T He BRI AT #5 8 555 B 40
AT AR T AR AR FFAT b T F B T FT 3 557

5.10.5 & HIARAI42 MR A AL 52 IR 17 D AT B
ARFE G A SIA T 44 I h R AEAE O SZ PR 9L

5. 10. 68 F 4 & 5 FHE B HAD SCF IR T 4
DRI D4 N R, B 2EL A s TR 4 T 2 R 5 2 T BT R A2 AE R 22

§6 JTRAEEHFZS)

AL
0 SRS 2 4y 200 702, 296, 900. 12
ik 5 WAL 4 5 R 43 0 86, 150, 131. 54
e AR T SO e R [ 47 258, 863, 504. 63
et JABE SR R BN A -
T S R 2 4 3 00 529, 583, 527. 03

§7 EeEHAZRABERRERHALEESHRL

§8 HEXMHFHER

8.1 #EXMHFEF
Lo A RIE M S A E 3SR A BRI SR BRI £ TR S5 15 B 3 e BT ) LA
2 ( LBUEIRABRA VORI A BN R B S S A )

12




AR A EROR IR BHUER & RAUE SRR B A & 2017 4R35 2 /AR

3y (EBEMRAEBRAR IR & ROESF R B 3 S )
4y (P BERRIE & B IR J) T el 55 MU ) 5

5. FESEB LG BRI EL I,

v FEEHEE NS B AL ATE LU

i

8.2 FEiUh A
B4t N B ST AT
8.3 ERAFR

BB B L ) R P A, AR DA KR EIT.

LRERESEHARAT
—O—t&#EtA=+—H



